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31 CFR Ch. II (7–1–04 Edition)§ 281.6

§ 281.6 Withdrawals from Treasury ac-
counts. 

Foreign exchange shall be withdrawn 
from accounts of the Secretary on the 
books of accountable officers or from 
the foreign exchange accounts carried 
with depositaries in the name of the 
United States Treasury, only for the 
purpose of sale for dollars or transfer 
to agencies for authorized purposes, 
without reimbursement to the Treas-
ury, as provided by or pursuant to law. 
Such transfers, as well as transfers be-
tween foreign exchange accounts of the 
Secretary and between foreign ex-
change accounts in the name of the 
United States Treasury, shall be made 
only by direction of the Secretary. An 
agency requiring foreign exchange 
from the Treasury Department shall 
make request of the Secretary, indi-
cating the amount of exchange re-
quired, in units of foreign currency, 
and the name and location of the ac-
countable officer to receive the ex-
change. To the extent practicable and 
desirable, standing authorizations will 
be given for withdrawals from accounts 
of the Secretary. The following condi-
tions apply to the sale of foreign ex-
change and to the requisition of foreign 
exchange without dollar payment: 

(a) Sales. With respect to the sale of 
foreign exchange held in accounts of 
the Secretary, the payment in dollars 
shall be calculated at the rate of ex-
change that would otherwise be avail-
able to the United States for the acqui-
sition of the foreign exchange for its 
official disbursements unless otherwise 
determined by the Treasury Depart-
ment in consultation with the agencies 
concerned. When the rate that would 
otherwise be available to the United 
States is not readily ascertainable, the 
Treasury Department shall be con-
sulted. The dollar proceeds realized 
from the sale of exchange shall be cred-
ited to the appropriate receipt, appro-
priation or refund account on the 
books of the Treasury. The dollar pay-
ment for foreign exchange purchased 
shall not be charged as an appropria-
tion expenditure until the foreign ex-
change is disbursed. 

(b) Transfers without reimbursement. 
When foreign exchange is to be ob-
tained from the Treasury Department 
without payment of dollars, the agency 

concerned shall furnish written certifi-
cation that the exchange may be used 
without reimbursement to the Treas-
ury, citing the relevant legal author-
ity. In cases where international agree-
ments or Bureau of the Budget alloca-
tions specify the programs for which 
foreign exchange may be used, the Sec-
retary may transfer exchange to agen-
cies without requiring a certification. 

[26 FR 10054, Oct. 26, 1961, as amended at 29 
FR 11497, Aug. 11, 1964]

§ 281.7 Limitations. 
The following limitations apply to 

the purchase and holding of foreign ex-
change: 

(a) Unless otherwise authorized by 
the Secretary, no agency or account-
able officer shall purchase, or direct 
the purchase of, foreign exchange from 
any source outside the Government of 
the United States, except when ex-
change for the purpose intended is not 
available for purchase from within the 
Government. 

(b) All foreign exchange acquired by 
agencies by transfer from the Treasury 
Department, without payment of dol-
lars, for the purpose of making author-
ized expenditures, shall be placed with 
accountable officers for account of the 
agencies concerned. 

(c) Unless otherwise authorized by 
the Secretary, no accountable officer 
shall purchase foreign exchange which, 
together with the balance on hand at 
the time of purchase, would exceed es-
timated requirements for a thirty-day 
period. 

(d) To the maximum extent possible, 
foreign exchange accounts which are 
earmarked for specific programs shall 
be maintained on an unfunded basis. 
Each agency responsible for admin-
istering international agreements per-
taining to the use of foreign exchange 
held in funded accounts shall review 
the agreement and other consider-
ations relevant to each such account at 
least annually to determine if the ac-
count can be placed on an unfunded 
basis, and shall initiate appropriate ac-
tion to accomplish the objective of 
minimizing the number of funded pro-
gram accounts and the amounts there-
in. The resulting determinations and 
the status of actions undertaken shall 
be furnished in writing to the Treasury 
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